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OUEHKA ®VHAHCOBOI'O COCTOAHUA NPEANPUATUA

ABTOpPbI: EnpemsiH XXaHHa ADMEHOBHa (®rB0Y BO «AlTY»)
KopHuneHko Banepusi BAKTOPOBHA (®PrsE0Yy BO «AlT1y»)

Hay4Hbii  Yepkacckuii [ETP AHAPEEBNY (Apmasupckuii [0CyaapcTBeHHbIli Meaarornieckui
PYKOBOAUTE/Ib: YHuBepcuTeT )

AHHOTaUKWA: B cTaTbe aBTOPbl NOAHUMAIOT aKTyasbHyto npobaemy oueHKU huHaHCOBOro
COCTOSAAHMSA NPEANPUATNS, FOBOPST O 3HAYEHNN U POJIN OLEHKN (PUHAHCOBOIO
COCTOSAHMSA NPEANPUATUSA 419 Y4aCTHUKOB PbIHOYHbIX OTHOLLIEHUI B COBPEMEHHbIX
IKOHOMMYECKMX YCI0BUSAX, @ TaKXKe 0 METOAaxX M npuémax oLeHKn. B ctaTbe
PacKpbIBaeTCA CyLHOCTb OLIEHKU (PUHAHCOBOIr0 COCTOSIHUS NMPeANpUATAN MO
AaHHbIM byxrantepckoro basaHca.

B XXI Beke feATeNbHOCTb Ka)XA0ro npeanpusaTus, a Takxxe pekBu3nTbl ero
(OYHKLMOHMPOBAHMA CTann UMeTb 0CODEHHOe 3HavYeHne 419 Y4aCTHMUKOB PbIHOYHbIX
OTHOLUEHNIN B COBPEMEHHbIX 3KOHOMUYECKUX YCI0BUAX. Ha 3TON OCHOBE 3HAYUTESIbHO
BO3pac/ia U Posb OLLEHKN (OUHAHCOBOrO COCTOSHUSA NPeanpuaTus Kak cybbekTa
X039nCcTBOBaHUA. OueHKa (PMHAHCOBOIro COCTOSIHMA NPeanpuaTa cnocobcTayeT
MOBbILWEHNIO OXOAHOCTM COCTOSHMA NPEANPUATUS, @ TakXXe No3BoaseT obecneynTb
CTabubHOCTb €ro NoM0XEHNS B PbIHOYHBIX OTHOLWEHUAX. BaXKHO OTMETUTb, 4TO
NpakTUYeCKn BCe ynpaBJieHYeCKne peLleHns B opraHnsaumnm npuHUMAOTCA C YYETOM
3KOHOMMNYECKOro 060CHOBaHNS, 4TO HECOMHEHHO MOBbILLAET 3HA4YMMOCTb OLEHKN 1 aHanu3a
(PMHAHCOBOr0 COCTOAHUA NMPEAnpPUATHS.

AKTYaNlbHOCTb TeMbI 06yc/ioBfieHa HEO6XOAMMOCTbIO NMOBbILLEHNS 3PDEKTUBHOCTH
NEeATeNbHOCTY NPeAnpUaTUS, YNYULIEHNS U NOAAEPXKKM ero PUHAHCOBOro COCTOSHMUS, OT
KOTOPOro 3aBUCSAT BbIOOP MONMTUKN (DMHAHCUPOBAHUS U KPeAMTOBaHNSA, NOAAEPKAHNE
KOHKYPEHTOCNOCOBHOCTM U NpeaBuaeHe 1 NPeaoTBPaLLEeHNe KPU3UCHBIX CUTYaLWiA.

FoBops 06 akTyasbHOCTW TEMbI Hay4HOW PaboTbl, CHUTAEM HY)KHbIM OTMETUTb
aBTOPOB Hay4HbIX PaboT, KOTOPbIE UMEIT BbICOKYH), HA HaLl B3ris[4, 3HAYMMOCTb B peLleHnn
uenoro psga npobnem KacaeMo TeMbl OLLEHKMN W aHann3a (pMHaAHCOBOIr0 COCTOSHMA
npeanpuaTus, N KOTopble Noab3yTca 60JbLWNM CMPOCOM U MPUMEHSAIOTCS B POCCUNCKMX
npeanpuatuax. Cpean kotopbix AraHbeksH A.b., CangynmH P.C., byHny IN.I'., NoHoBa A.®.,
CenesHoBa H.H. u ap., B 4bux Tpyaax 06BbACHAOTCA OCHOBHbIE NMONOXKEHNS U METOAbI
(PMHAHCOBOr0 aHa/M3a AeATeNbHOCTM NPeanpuaTus.

®OnHaHCOBOE MONOXKEHME NPeANPUATUSA XapaKTepusyeTca CUCTEMON NoKasaTenewn,
KOTOpble 0Tpa)kalT COCTOSHME KanuTasa B X04e ero pa3sopoTa v CrnocobHOCTb
X03ANCTBYOWEro CybbekTa B (PUKCUPOBAHHBIN MOMEHT BpEMEHUN (PUHAHCMPOBAHUSA CBOEW
LeATeNIbHOCTN.

CtabunbHoe (hMHaHCOBOE MOJIOXKEHME XapaKTepnsyeTca CTabuabHbIM NpeBbILLEHNEM
[0X0A0B Haf pacxogamu, CBOOOAHLIM MaHEBPUPOBAHMEM OEHEXHbIX CPeAcTB U UX
3P EKTUBHBLIM UCNOSb30BAHNEM B TeKyLLEWN (OnepaunoHHON), NHBECTULLMOHHOMN
(PMHaAHCOBOWN LEeATEeNIbHOCTH,
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Bonee BbICOKMI TN (OMHAHCOBOW CTabuibHOCTY ABNSETCA CNOCOBHOCTL NpeanpuaTms
pa3BMBaTbLCA B OCHOBHOM M3 COBCTBEHHbIX UCTOYHUKOB (PUHAHCUPOBAHUS. 3a CHeT
Ccob6CTBEHHbIX LOXOA0B NPeanpuaTAE He TOJIbKO MorallaeT KpeanTHbIN JOAr nepes
6aHkKamun, 0ba3aTenbLCTBa nepeq 6104XXETOM MO HaNory Ha NPUbLINIL, HO U MHBECTUPYET
CpefcTBa Ha KanuTasibHble pacxoabl. g noaaep)xaHmsa (hMHaHCOBOW CTabUAbHOCTK
HeobxoanM He TONbKO PocT abCoNOTHOM MacChl NPpuUbbIIN, HO 1 ee YPOBEHb BOXKEHHOIO
KanuTana uan onepaunoHHbIX pacXxofoB, TO eCTb peHTabenbHOCTH.

CnefyeT y4MTbiBaTb, YTO BbICOKAA AOXOLHOCTb CBA3aHa C 3HAYNTE/NbHLIM YPOBHEM
pucka. Ha npakTuke 370 03Ha4aeT, 4TO BMeCTO I'IpI/I6bIJ1I/I npeanpunaTne MoOXeT NMOHeCTHr
3Ha4uTeJIbHbIE MOTEPUN N OaXKe CTaTb HennaTeXecnocobHbIM (6aHKpOTOM).

Ha hvHaHCOBYIO YCTOMYMBOCTb NPEeAnpUATUSA OKa3biBaeT BAUAHNE MHOXECTBO
thakTopoB. OCHOBHbIMY SBNAOTCSA :

- NONIOXKEHME NPeanpuATUS Ha TOBAPHOM U PUHAHCOBOM PbIHKAX;
- BbIMYCK W peanim3aumsa KOHKYPEHTOCNOoCOOHOM, Nob3yoLWencs CNpocoM NPoaYyKLUN;
- PEATVHI B A€/I0BOM COTPYAHMYECTBE C MapTHepaMu u ap.

AHann3 cTabunbHOCTU PMHAHCOBOrO MOMOXKEHNS B TY WM UHYIO AaTy NO3BONAET
OTBETUTb Ha BOMPOC O TOM, HAaCKOJIbKO NPaBWIbHO YNPaBAATL (OMHAHCOBLIMM pPecypcamu
NpeanpusTus B Te4eHMe nepuoaa, npeaLlecTByOLLEro 3Tol AaTe. BaxHo, 4Tobbl cocTosHME
(hMHAHCOBbIX PECYPCOB COOTBETCTBOBAIO TPEOOBAHUSAM PbIHKA M COOTBETCTBOBAJIO
TpeboBaHNAM pa3BUTUS NPEANPUATIS, MOCKONbKY HEAOCTAaTOYHAs (PMHAHCOBaS
CTabuNbHOCTb MOXET NPUBECTU K HEMMATEXECNOoCObHOCT NPeanpusaTUs U 0TCYTCTBUIO
CPeACTB A5 pa3BMTMS MNPOM3BOACTBA, a M3ObITOK - NPEensTCTBOBATb PA3BUTUIO, YTOObI
ycyrybutb pacxonbl NpeanpuaTs ¢ M3bbITOYHBIMK pe3epBamMi .

Mepexoas K BOMPOCY OLEHKN (OMHAHCOBOr0 COCTOSIHMSA MO AaHHbLIM ByXranTepckoro
BanaHca cnegyeT 0OTMEeTUTb, YTO B Poccuinckon ®epepaunm B CMCTEME MEHEAXKMEHTA
(hMHaHCOBasi OTYETHOCTb UrPAET OFPOMHYIO POJib, TaK KakK ABNSETCS OCHOBHbLIM UCTOYHUKOM
NHOPMaLUM AN MHOTMX €€ y4acTHUKOB. CTPYKTypa U coaepxaHue byxrantepckoi
OTYETHOCTM B TEYEHNE BPEMEHW NPeTeprneBatoT 3HAYNTENbHbIE N3MeHeHNs. Ha
thenepanbHOM N MeXYHapOAHOM YPOBHAX 6e30CTaHOBOYHO 06CYKAaeTCs BONPOChHI
pecopMaLmm ByxranTepckon OTYETHOCTU. Peyb, B MepByto oYepellb, MAeT 0 CO3AaHNK
3 (hEKTNBHON CUCTEMbI MOAOTYETHLIX AaHHbIX, KOTOPas MO3BOJISET NOJIb30BATENAM
nosy4yaTb BCO MHGOPMaLMNIO, HEOOXOANMYIO MO KONNYECTBEHHBIM N KA4YE€CTBEHHbIM
KpUTEpUAM, A5t OLLEHKU PUHAHCOBOIO COCTOSIHMS X03ANCTBYOLWEro CybbekTa.

®UHAHCOBOE MOJIOXKEHME XapaKTepm3yeTcs CNOCOBHOCTbIO OpraHn3aLum
CaMOCTOATESIbHO OCYLLECTBAATL (OMHAHCMpPOBaHME CBOEro brnsHeca, BO3MOXXHOCThIO
obecneyeHns SIKOHOMUYECKON AeATENbHOCTN HEOBX0AUMBIMU (DUHAHCAMW, MO3BONSAIOLLEN
CTabnnbHO PYHKLUMOHMPOBATbL, Lenecoobpa3Ho 1 3hHEKTUBHO NCMONb30BaTb PECYPChI,
obecneymBaTb NNaTEXXeCNoCobHOCTb N (PUHAHCOBYIO CTabUNBLHOCTD.

YXyaLleHne (hMHAHCOBOIO MOJI0OXKEHMNS MPUBOAUT K HAPYLLEHMWIO PaCcYeTHON
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ANCLUUMINHBI, HECBOEBPEMEHHbLIM pacyeTaM C NoCTaBLWMKaMn 1 nogpsaavymkaMmum 3a
NoJly4eHHble MaTepuasbHble pecypchl, paboTHMKaMKn No BbinaaTe 3apaboTHOM NaaThl,
KPeaAUTHbLIMU y4Ypexx AeHUSAMN N0 CYMMaM 3aiMOB U KPeAUTOB, OPYrUMUN OPUANYECKUMA 1
pr3nyecknmMm nmuamu.

ccnenoBaHne hHaHCOBOro COCTOSIHUS OPraHM3aLnn AO/KHO HAYaTbCs C OLIEHKN ee
obLWmnx nokaszaTenen,

B pa3Mepe CyMM, OTpaKeHHbIX B byxrantepckom banaHce n ot4yeTe 0 Npunbbinax n
ybbiTKax. Ha Ha4yanbHOM 3Tane NPOBOAUTCS FOPU30HTASIbHLIA @aHaN3, OCHOBAHHbLIN Ha
MeTOoLe CpaBHEHMA nokasaTesien oT4eTa 0 NpubblIax 1 yObITKaxX 3a OTHETHLIN Nepuos, 4To
no3BossieT fenathb 0bwme BbiIBOAbI HE TOJIbKO 0 (DMHAHCOBOM MOJIOXKEHMMU, HO U O
(PUHaAHCOBOW CTabuabHOCTN U 3¢phekTBHOM BeaeHn bnsHeca:.

3HayeHne 3TOro aHaM3a 3aKJIl4YaeTCs B TOM, YTO 3@ OTYETHbI Nepuoa N3y4atTCs
BCe U3MeHeHus B byxrantepckom banaHce. B 3Tom aHanmse ocoboe BHUMaHUE yaenseTcs
nHAMKaTopaM byxrantepckoro 6anaHca, C y4eTOM pa3nyHbIX Npu3HakoB banaHca,
COCTABJIAIOLLMX 31EMEHTOB aKTUBA W NaccuBa.

[OpM30HTa/bHbIA aHaM3 Noka3saTenen oT4yeTa 0 NPMbbIIAX U yObITKax No3BoNsSET
CPaBHMBaTb [OX0Abl 1 PAaCX04bl OPraHM3aLunn, CoCTaBNAOWEN (UHAHCOBLIN pe3ybTaT C
Jl@aHHbIMU 33 NpeablayLWnii roa, 4To HeobxoaAMMo ANs PeryanpoBaHnsa OOXOA0B U PAacxo0B
Kak onsi 06blYHbIX BUAOB AEATENbHOCTYW, Tak U AN APYrux onepauui:.

Mo pe3ynbTaTaM ropu3oHTaJIbHOro aHaJM3a nokasaTeJsie MOXHO cenaTb BbIBOA,
ABNAETCA N npeanpundatne ,D,eIZCTBy}OLLI,I/IM nJin HET Ha pa3BMBatlOWEMCA PbIHKE UJIN HET,
TaK)Xe MOXHO caenaTb BbiBOAbl 0 CTabnabHOCTH (pl/lHaHCOBOFO COCTOAHUA.

®UHAHCOBOE COCTOSIHME NPEeAnpPUATA N ero CTabunbHOCTb HaNPSAMYH0 3aBUCKMMbI OT
TOro, HACKOJIbKO 3(p(heKTMBHbI NPOU3BOACTBEHHAA, (JMHAHCOBAA U KOMMepYyecKas
AeATeNIbHOCTY opraHu3saunn. ECnm gaHHble BUAblI AeATesIbHOCTU NpeanpuaTus ycnewHo
peanuLLyTCa U pa3BUBAKOTCSA, TO 3TO, HECOMHEHHO, NMON0XXUTEJIbHO OKa3blBaeTCA Ha
(PUHaAHCOBOW 3(P(PEeKTUBHOCTN OpraHmn3aumm. Hanpotus, B pe3ybTaTe NageHns
NpPOM3BOACTBA 1 peann3auunm NpoayKUnn 1 NoBbileHNs cebeCTOMMOCTI, YMEHbLLEHMNSA
CYMMbl fOX00B 1 Npubbian n, Kak cneacTeune, yxyaweHns GUHaHCOBOro NOJIOXKEHNS 1
nnatexecnocobHocTy NpeanpusaTusa. CneposaTenbHo, CTabunbHas MHaHCOBas CMTyaums-
3TO He urpa cayyas, a pesynbTaT YMenoro ynpasjieHns BCEM KOMMIeKCOM hakTOpOB,
onpeaensowmnx pesynbTaTbl PUHAHCOBO-3KOHOMUYECKON OeATENbHOCTM NPeanpuaTus..

AHann3 oMHaHCOBOro COCTOAHUA AeNNTCA Ha.

BHYTPEHHW aHann3-3T0 NCCNeoBaHNe MexaHn3Ma (hopMUPOBAHUS, PAa3MELLIEHNSA 1
NCNONb30BaHUS KanuTana C Lesblo YKpenieHns PUHaAHCOBOro NO0XKEHWS, NOBbILLIEHNS
pPeHTabeNnbHOCTY 1 NOUCKA PEe3ePBOB C LieNbio YBENNYeHNss COBCTBEHHOro KanuTana
X035aMcTBYyOWeEro cybbekTa.

BHEWHNN pMHAHCOBLIN aHaNN3 - 3TO UCCefoBaHMe (PMHAHCOBOIrO COCTOAHMSA
X03ANCTBYOWEro cybbekTa, MPorHo3npysa CTeneHb pUcka MHBECTUPOBAHNS KanuTana u
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YPOBEHb €ro J0X0HOCTMW.

AHanun3 oMHaHCOBOro COCTOAHUA NPeanpuaTUa B OCHOBHOM OCHOBAH Ha
OTHOCUTENIbHbIX NOKa3aTesiax, TakK Kak B YCJIOBUAX NH(DNALNN abconoTHbIE NOKa3aTenu
paBHOBECKA O4eHb TPYOHO BbIrNAAeTb CONOCTaBUMbIMU.

MeToq Habopa MeTOA0B NPAKTUYECKOro 1 TEOPETUYECKOr0 3HaHUS peanbHOCTMW.
CncTtemMa TeopeTuKO-No3HaBaTe IbHbIX KaTeropum nccsieloBaHns (PUHaHCOBON
LeATeNIbHOCTU XO3ANCTBYIOWMX CyObeKTOB, Hay4YHOro MHCTPYMEHTapUA 1 NPUHLAMOB
perynnposaHus - MeTo (OMHaHCOBOro aHan3a. B TeopeTnyeckom njaaHe nog MeToAoMm
NOHUMAIOTCA MPUHLMMBI, POPMbI U CNOCOBOBLI MOCTPOEHMS HAYYHOr O NO3HAHUS, B
NPakTU4EeCKOM MnaHe-COBOKYMNHOCTb METOL0B Y METOL0B aHaJIM3a KOHKPETHOro 06 bekTa
nccnenoBaHUA Ha rMpakTuke.

B cOBpeMEHHOCTM CyLLeCcTBYIOT 60/bLLOE KOMMYECTBO METOAMK aHaM3a PUHAHCOBOroO
COCTOSIHVA MPEANPUATUS, TAKXKe UX FTPYNMNUPYIOT B pa3finyHble kKnaccmdukaummn. CornacHo
OLHON N3 HUX, METOAMKA aHan3a pasfeneHa Ha 2 ypoBHA: HedhopMasbHble 1
hopMann3oBaHHble MeToabl. ABTOp 0bpalllaeT BHUMaHUE Ha MEeTO[bl aHasi3a, CPaBHEHWS
nokasaTenemn cuctemsl 06paboTKK, NOCTPOEHNSA, aHANNTUYECKME Tabauubl, LeTanm3aumns
npveMa, pa3nyHble MeTOAbl IKCMEPTHON OLLEHKW, METOAbl YTEHMS U aHaAn3a (PMHAHCOBOWA
OTHYETHOCTM U T.4. M0 ero MHeHuto, K HOPMann3NpPoBaHHbLIM METOAAM CleayeT OTHECTU
3/1eMeHTapHble METOAbI MUKPOIKOHOMUYECKOr0 aHan3a, TPaAULMOHHbIE METOLbI
3KOHOMUYECKOM CTaTUCTUKMN, MaTEMATUKO-CTaTUCTNYECKNE METOAbI MCCIef0BaHNA CBSA3EN,
METOAbl TEOPUN MPUHSATUSA PELLEHNA U MeTOAbI HMHAHCOBbLIX PAacYeToB U T. [.

BacoBckuid J1.E. npeanaraeT KnaccmduumMpoBaTh METOAbLI HA 3BPUCTUYECKIME U
MaTeMaThyeckme. IBPUCTUYECKME METObl OCHOBBLIBAKOTCS Ha UHTYULINK, Ha CYyDBbEKTUBHbIX
HayaNax, TorAa Kak MaTeMaTU4eckne MeTobl 06bEKTUBHbI. B KOMMIEKCHOM aHaiu3e 3Tu
MeTObl CONETAIOT: TUMN MAaTEMATUYECKOW MOLENV BLIOUPAOT UHTYUTUBHO, @ MapaMeTpsl
MOZENN onpeaensoT MeToamMmn MaTeMaTUYECKON CTAaTUCTKMN,

LLlepemeT A. [I. BblAensaeT KoNM4eCTBEHHbIE MeTOAbl U NpeanaraeT pa3fe/inTb UX Ha
4yeTblpe KNnacca: CTaTuCtn4eckme MeTogbl SKOHOMNYECKOIro aHa/ln3a, 6yxranTepCK|/|e
MeTOZbl, 3KOHOMUKO-MaTeMaTUYeCKNe MeTobl, MeTobl (PAaKTOPHOr0 aHasn3a.

bakaHoB M.W. npefnaraeT pa3fennTb MeTO4bl SKOHOMUYECKOro aHasn3a Ha ABe
rpynnbl: TPAANLMOHHbIE N MaTeMaTnyeckune. MNepBas BKAOYaeT B cebs MeTo4bl U NPUEMBI,
KOTOPble HALIN MPUMEHeHNe C MOMEHTa MOSABJIEHNSA NOYTM 3KOHOMNYECKOro aHanm3a.
MHOrme maTemMaTu4yeckme cnocobbl M MPUEMbI BOLLIN B KPYT aHANNTUYECKMX pa3paboTok
3HaYMTesIbHO N03)Ke, Koraa bbia HasnaXKeH BbiNyCK BbICTpoAencTByOWMX IBM.

Kosanes B.B. meToabl aHanm3a (pMHAHCOBOro COCTOAHMA NpeanpuaTna pa3busaeT Ha
TpW rpynnsi:

- HehopMaM30BaHHbIE METOAbI aHaNN3a: Pa3paboTKa CMCTEMbI MOKa3aTenen, MeTos
CPaBHEHUS, MOCTPOEHME aHANUTNYECKUX Tabnul, NpueM aeTann3aunn, MeTolbl SKCNePTHLIX
OLIEHOK, aHaJin3a ByxranTepckon 0TYETHOCTY;
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- 3/ieMeHTapHble MeTodbl MUKPO3KOHOMNYECKOI0 aHaJln3a: MeTo/ 6anaHcoBon YBA3KH,
npuvem NPOoLEHTHbIX Yucen, npuemMbl (hakTOPHOro aHanNn3a;

- TPAANLMNOHHbIE METOAbl SKOHOMUYECKON CTAaTUCTUKIN: METO CPEAHMUX U
OTHOCUTEJIbHbIX BENYUNH, METOL FPYNMNPOBKU, 3N1EMEHTAPHbLIE MeToabl 06paboTkn psaos
ANHAMUKU, MHAEKCHBIA METO.

Mo MHeHuto CaBuukon I'.B. , MmeToabl aHan3a UHAHCOBOr0 COCTOSHUSA ciegyeT
npeacTaBuUTb B BUOE YeTblpex K1acCoB:

- noruyeckme cnocobbl 06paboTku MHDOpMaLIMK: CPaBHEHUE, OTHOCUTENbHBIX U
CPeAHNX BENNYUH, TPathUYeCcKuii, rpynnupoBKy;

- Cnocobbl AeTepMUHMPOBAHHOI0 hakKTOPHOr0 aHaAMn3a: LernHble NoACTAaHOBKM,
NHOEKCHbIN MeToA, abCONOTHbIE Pa3HULbl, OTHOCUTENbHbIE Pa3HULbI, UHTErPasbHbIN,
NPOMNopLMOoHanbHOe AeneHne, norapucMmpoBaHue;

®VHAHCOBOE MOJIOXKEHNE NPeanpuATHs, ero CTabnnbHOCTbL BO MHOMOM 3aBUCAT OT
ONTMMaNbHON CTPYKTYPbl NCTOYHMKOB KanuTana (COOTHOLLIEHNE COBCTBEHHBIX 1 3aEMHbIX
CPeACTB) M ONTMMU3ALMMN CTPYKTYPbl aKTUBOB NPEeANpuaTUS, B NePBYI0 o4epeab -
COOTHOLLEHMNS OCHOBHbIX 1 060POTHBIX CPELCTB, a TakKe banaHca OTAeNbHbIX BULOB
aKTMBOB 1 0653aTenbCTB NpeanpuaTus:.

Moka3aTenn PUHAHCOBOM YCTOMYMBOCTU, XapaKTepU3yoLW e NOCTOSAHHYO
NAaTeXecnocobHOCTb NPeAnpPUSaTHSA, TECHO CBS3aHbl C MOKa3aTeNsMUN NAaTEXECNoCobHOCTH
(nukBuaHocTK). CyTb OMHAHCOBOWN CTabnAbHOCTY 3aK/04aeTcsl B 0becnevyeHmn akTBOB
nNpeanpuaTUs COOTBETCTBYHIOLLUMU UCTOYHUKAMK UX (HOPMUPOBAHUS, a
NAaTeXecnocobHOCTb BbICTYMAET B KAYECTBE BHELLIHEro NPosB/eHNs (PUHAHCOBON
cTabunbHoOCTWN.

Takum obpasom, npodeccmoHanbHoe ynpasaeHne GuHaHcaMm HensbexxHo TpebyeTt
rnybokoro aHanmsa, KOTOPbLIN AAaET BO3SMOXXHOCTb 3PEKTUBHEE OLEHUTD
HeonpeaeneHHOCTb CUTYaLMn C MOMOLbIO aKTyaJsIbHbIX KOJIMYECTBEHHbIX MeToAuK. Mo 3Town
NPVYNHE 3HAYMTENbHO BO3pacTaeT NPUOPUTET M POJib (DMHAHCOBOrO aHaAn3a, To eCTb
KOMMEKCHOE CMCTEMAaTNYeCKoe uccnenoBaHmne (PUHAHCOBOIrO COCTOSIHMA NPeanpuaTus v
HaKTOpPOB €ro (hOPMMPOBAHUSA C LieSIbl0 OLEHKN CTeneHn (OMHAHCOBbLIX PUCKOB U
NPOrHO3MpPOBaHNSA YPOBHA peHTabenbHOCTM KanuTana.
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